
      FP Corporation     - 1 - 

2017  3  

  

 

2017  5 12  



      FP Corporation     

  

É         3 

É         13 

É      39 

 2 

 

 



      FP Corporation     

 

  

2017  3  

  

 3 



      FP Corporation     

   2017  3     

 4 

  
 

> 
PET  

  
 

 

>  
 
 

  

    

                   

  

   
 

H30.3  
 

 

 
 *  

 
 

 

 

 

 
 

 
 

 

 

47  

    70  
9.6% 

6.2% 6.1% 

8.2% 9.1% 

0.00%

5.00%

10.00%

15.00%

20.00%

25.00%

30.00%

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000

160,000

180,000

 

  

61  

29,540 17.3 29,303 17.0 99.2% 99.6% 30,200 17.2 97.0%

90,696 53.3 92,844 53.7 102.4% 105.1% 94,800 53.9 97.9%

120,237 70.6 122,147 70.7 101.6% 103.1% 125,000 71.0 97.7%

6,051 3.6 5,776 3.3 95.5% 6,000 3.4 96.3%

126,289 74.2 127,924 74.0 101.3% 131,000 74.4 97.7%

35,398 20.8 36,335 21.0 102.6% 36,400 20.7 99.8%

8,605 5.1 8,598 5.0 99.9% 8,600 4.9 100.0%

44,003 25.8 44,933 26.0 102.1% 45,000 25.6 99.9%

170,292 100.0 172,858 100.0 101.5% 176,000 100.0 98.2%

13,248 7.8 15,176 8.8 114.6% 15,100 8.6 100.5%

14,027 8.2 15,742 9.1 112.2% 15,500 8.8 101.6%

9,294 5.5 10,953 6.3 117.8% 10,400 5.9 105.3%

23,554 26,926 114.3% 26,700 100.8%

 

   

 

*H27 12 H25 1 H28 1 3  

 Ẏ14  

  Ẏ23.5  

 Ẏ11  



      FP Corporation      5 

     

  

 

    2017  3    

2016  3    

    

     
 

 

   

 

  

 

  

 

 

     

 

  

 

  

 

    

 

   

      

 

 

    

  

     

  

  

  

  

   

   
   

 MFP,MSD,OPET, PP ,  

MIX  

  

  

    

APET   

  

    

+20.0, +3.0 

- 12.5, - 11.0 

 +2.4 

+1.5 

+1.8 

- 0.2 

 
 

+5.0 

- 7.5 

- 2.5 

 17.1  

 2.4  

1Q- 3Q  26.0 
4Q  - 3.0 

     

2017  3    

 12.8  +4.1  4.3  -1.7 

           
    

 103.8% 102.4% 103.1% 
 105.4% 105.1% 105.3% 

 101.5% 101.1% 101.3% 
 101.5% 102.8% 102.1% 

  101.5% 101.5% 101.5% 

 127.1% 104.1% 114.6% 
 119.3% 105.9% 112.2% 
 121.2% 114.7% 117.8% 

 - 8  
 

+1.8 



      FP Corporation     

   2017  3     

 6 

 
   

 103   116  

  45  

  144  

 42  

  18   25  

  12  

  27  

 157  

31,200 

22,782 
24,680 24,869 

19,758 21,241 
23,554 

26,700 
29,100 

12,585 12,423 15,087 20,257 23,376 23,384 21,060 

'11/3  '12/3  '13/3  '14/3  '15/3  '16/3  '17/3  '18/3  

  

  

3,800 

 

23,058 20,790 90.2% 24,700 84.2%

324 269 83.0% 300 89.8%

23,383 21,060 90.1% 25,000 84.2%

9,526 11,183 117.4% 11,200 99.9%

1,242 1,223 98.5% 1,270 96.3%

11,579 4,536 4,496

(458)

15,700 2,177 6,020

662 620

874 760

1,670 1,208 1,176

1,231 1,078 890

2,027 2,320

442 560



      FP Corporation     

'2016/3/31 2017/3/31

134,898 145,273 107.7%

209,053 219,481 105.0%

117,462 119,759 102.0%

91,591 99,721 108.9%

209,053 219,481 105.0%

47,432 46,707 98.5%

70,029 73,051 104.3%

74,154 74,208 100.1%

    
 

    
 

   
         

   2017  3     

 7 

        45.3%   43.6%)   

122,509  134,898  145,273  

164,918  
170,292 

172,858  

0

50,000

100,000

150,000

200,000

 

 

196,629 

 
  

209,053 
219,481 



      FP Corporation     

   2017  3     

CF   
 

CF   
 

CF   
          

 8 

   

 33  35  68  

 30.6% 30.0% 30.3% 

29 32 32 24 33 40 

30 
32.5 32.5 

26 

35 

40 

30.2% 30.2% 

43.5% 
32.7% 

30.3% 30.2% 

0%

10%

20%

30%

40%

50%

60%

70%

80%

0

20

40

60

80

100

'12/3  '13/3  '14/3  '15/3  '16/3  '17/3  

 

 

 

59  
64.5  64.5  

50  

68  

 

β  

80  

 

15,591

11,183

3,296

C/F

2,909 3,979 

21,500

1,379 3,054 

15,089 18,144 

C/F

C/F 20,832 25,912 



      FP Corporation     

2018  3   

  

 9 



      FP Corporation     

29,303 17.0 29,700 16.6 101.4% 14,600 16.7 100.1%

95,401 55.2 100,100 55.9 104.9% 48,800 55.8 103.6%

124,704 72.1 129,800 72.5 104.1% 63,400 72.5 102.8%

3,220 1.9 3,200 1.8 99.4% 1,600 1.8 99.6%

127,924 74.0 133,000 74.3 104.0% 65,000 74.3 102.7%

36,335 21.0 37,800 21.1 104.0% 18,500 21.1 103.2%

8,598 5.0 8,200 4.6 95.4% 4,000 4.6 92.3%

44,933 26.0 46,000 25.7 102.4% 22,500 25.7 101.1%

172,858 100.0 179,000 100.0 103.6% 87,500 100.0 102.3%

15,176 8.8 15,900 8.9 104.8% 6,600 7.5 86.2%

15,742 9.1 16,500 9.2 104.8% 6,900 7.9 87.3%

10,953 6.3 11,150 6.2 101.8% 4,710 5.4 87.1%

26,926 28,600 106.2% 12,600 94.0%

    2018  3     

  
 >  
       IT  

             

    
    
                   

 >  

 

  
 

 

   
 

 

 ESG 
 

 10 

ẑ20183  



      FP Corporation     

     

2017  3    

     

 11 

2018  3    

  

 

    2018  3    

     

    
 

 

   

 

  

 

  

 

 

    

 

  

 

  

 

    

 

    

    

 

 

     

  

     

  

  

  

  

 MFP,MSD,OPET, PP ,  

MIX  

  

  

    

  

  

  

 

- 16.0 ,  - 11.0 

+4.0 , +22.0 

           
    

   104.0% 
   105.0% 

 102.7% 105.2% 104.0% 
 101.1% 103.6% 102.4% 

  102.3% 104.8% 103.6% 

 86.2% 123,7% 104.8% 
 87.3% 122.5% 104.8% 
 87.1% 116.1% 101.8% 

 7.6  
 10.1  17.7 



      FP Corporation     

     2018  3    

 12 

23,384 21,060 

31,200 

23,554 

26,926 

28,600 

5.3% 5.8% 

10.6% 11.5% 

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

'08/3  '09/3  '10/3  '11/3  '12/3  '13/3  '14/3  '15/3  '16/3  '17/3  18/3  

 

ROIC 

ROE 

 

 

 
NOPAT  

20,790 30,800 +10,009 148.1% 19,800 +7,298 158.4%

269 400 148.5% 100 145.0%

21,060 31,200 148.1% 19,900 158.3%

11,183 12,100 108.2% 5,700 103.6%

1,223 1,260 103.0% 640 104.5%

15,700 13,500

3,000

630

2,740 2,500

4,500 1,360

2,210

600



̔ ͔Ι Ẏ ׄ  

̈ ֝ ☻  

̯  ὃ  

FP corporation 13 



 
 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                             

 

  ֔Ԃԝ֨ԃԋ  

 

 

ẇ UP 
ẇ  
ẇ  

 
 

14 

 



 

 ¬    ¬ 

15 



   16 

 

 ¬    ¬ 



 Ṍ Ṍ 

  
9.5  

  
35  

  
24  

 
 

 
 

 

 
 

 
 

 

 
 

  

  

  
17 



 

ệ               

ṧ ṧ  
ṧ ṕ Ṗ 

Ễ  
ṧ  

ḵ    
ḵ                           

 

¬ º 

 

Before  

After  

ḵ               
ḵ                           

 

18 

ễ     

ṧ ṧ   

After  



 

¬ º 

 

 

MFP    
ẇṨ40ṹṌ+110 ṹ           
ẇ                
ẇ                     

PP 
ẇ  +110 ṹ             
ẇ                                     
ẇ UP                 

 

 

OPET 
ẇ   +80 ṹ       
ẇ           
ẇ                  

UP!                  

 

 

          
 

 

 
 
 

 
 

19 



¬ º   

OSA  

  

 

  

 

 

  

20 

  

AP  

ể  

 

 

 

 

 

OPS  

 



 

 

 

FP  

STR  

Before  After  

BOX  

¬ º   

 

21 

 

 

 



234  211  312  

236 
269 286 

5.3% 5.8% 

-1.0%

1.0%

3.0%

5.0%

7.0%

9.0%

11.0%

13.0%

15.0%

0

50

100

150

200

250

300

350

'08/3  '10/3  '12/3  '14/3  '16/3  18/3  

2011  

  

    

2012  2013  2014  2015  2016  2017  

  

ROIC 

 

NOPAT  22 

Ḳ 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 6  2018/3

60  59  39  95  131  109  494  119  612  

17  50  114  93  56  11  341  40  381  

19  14  22  24  17  20  117  22  139  

11  11  2  1  2  16  43  67  110  

5  4  6  4  5  4  29  6  35  

12  12  20  16  21  50  132  58  190  

124  151  203  234  234  211  1,155  312  1,467  

246 248 197 212 235 269 1,407  286 1693



 ṯ  6 494 ṕ Ṗ 

2011  2012  2013  2014  2015  2016  2010  2017  

2012 11  ỚớỐở   

 

 

2010 11  

2012 6   ớớ   

2012 7  

֙֫Ԃԝ֪֚ԝ֥֤Ԏԅԋ֥ 

2012 5  APET   

2016 3  

2010 2  FPṕMFPṖ   

PET  

2012 2  ṕMSDṖ   

2014 6  

2017 8 ṕ Ṗ 

 

 

¢17/3  135  
ṕ 133.1%)  

¢17/3  223  
ṕ 126.6%)  

MFP 

APET 

23 



 ṯ  6 418 ṕ Ṗ 

   

53 Ṿ    

76 Ṿ                   

    
 

2018 3  
 

61 Ṿ  

 

 
 *  

 
 

 

 

 

Ộốớ 

ỘỞỏ 

ỚớỐở 

ớớ 

ỌớỐở 

ớỞớ 
 ṕ Ệ7ṾṖ 

  ṕ 70ṾṖ 

*2015 12 2013 1 2016 1 3  
24 



25 

 
PET  

APET  
 

2012  

24 Ṿ 

2014  

65 Ṿ 

2016  

82 Ṿ 

2017 ( Ṗ 

95 Ṿ 

Ễ /  ễ /  ệ /  

96 Ṿ 62 Ṿ ṕOPET Ṗ 

ṕOPET Ṗ 
ẑOPET  

52 Ṿ 23 Ṿ 

  Ḳ  
  Ḳ157  

 Ḳ12,650  
 

PET  Ễ  
VRV         ể  

 Ỉ  
 

1  

2   

 

 

2  

 ṯ   2017 8   

ệ PET  

 

2010  2014  2017  

( Ệ ) 

25 

http://popachi.exblog.jp/iv/detail/index.asp?s=10922779&i=201004/01/45/d0094245_21292213.gif
http://popachi.exblog.jp/iv/detail/index.asp?s=10922779&i=201004/01/45/d0094245_21292213.gif


  

 

APET  
  

APET  APET  

26 

 ṯ   2017 8   

PET APET  

(PET )  (PET )  



 ² ² 

   

ẇ Ḳ10  

ẇ Ḳ3  

ẇ PET Ḳể  

 

 
 

 

 

 

 

 

 
 

 

 

 

PET  

2017 8    

APET  
CO2  

ẑ ṕ1kg Ṗ 

  

ớỞớ 1992  3 Ṍ 

 2017 3  154   

ỌớỐở 2012  5 Ṍ 

 2017 3  223   

 
 
 

ǵǦȈǲƲǋȅ ȃǍƳ 

CO2  

2017 3 COŇ  

11 t   
ṕ  4.5 tṊ APET 6.6 tṖ 

2017 3 378  

27 

http://popachi.exblog.jp/iv/detail/index.asp?s=10922779&i=201004/01/45/d0094245_21292213.gif
http://popachi.exblog.jp/iv/detail/index.asp?s=10922779&i=201004/01/45/d0094245_21292213.gif


 

 ṯ   

   
BEFORE 

AFTER  AFTER  AFTER  AFTER  

BEFORE BEFORE BEFORE  

ẌPSP  

 

28 
28 


